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Report of the Committee Members
Year ended 31 March 2023
Principal Activities
XYZ LPC is a Local Pharmaceutical Committee ("LPC") acting in the role of a local NHS representative organisations.
Our goal is:

The Committee

XYZ LPC is an association whose functions and procedures are set out in our Constitution [and rules].

[image: ]During the year ended 31 March 2023 XYZ LPC had NN members on its main committee as follows:



N members from …………………………….
N members from………………………………
N members from……………………………….
N members from ………………………………..
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A non-executive chair.

Full details of these members can be found on XYZ LPC website Https://............................................

All members have continued to adhere to corporate governance principles adopted by the Committee and the code of conduct.

Overview

During the year we have……………………………………………………………………
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Overview - Continued


This report was approved by the XYZ LPC on  [Date]  2023 and signed on its behalf by:



A Blogs

[image: ]……................................................................

Chair of the Committee
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XYZ LPC
Statement of  Committee Members’ Responsibilities
Year ended 31 March 2023
The committee members are responsible for preparing the Report of the Committee Members and the financial statements in accordance with applicable law and regulations.
The committee members are required to prepare financial statements for each financial year. The committee members have elected to prepare the financial statements in accordance with United Kingdom Generally Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law), including Financial Reporting Standard 102 ‘The Financial Reporting Standard applicable in the UK and Republic of Ireland’. The committee members must not approve the financial statements unless they are satisfied that they give a true and fair view of the state of affairs of the company and of the surplus or deficit of the committee for that period.  
In preparing these financial statements, the committee members are required to:

select suitable accounting policies and then apply them consistently;
make judgments and accounting estimates that are reasonable and prudent;
prepare the financial statements on the going concern basis, unless it is inappropriate to presume that the committee will continue in operation. 

The committee members are responsible for keeping adequate accounting records that are sufficient to show and explain the committee’s transactions and disclose with reasonable accuracy at any time the financial position of the committee.  They are also responsible for safeguarding the assets of the committee and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.
The committee members are responsible for the maintenance and integrity of the financial information included on the committee website.  Legislation in the United Kingdom governing the preparation and dissemination of financial statements may differ from legislation in other jurisdictions.

The committee members confirm that so far as they are aware, there is no relevant audit information of which the committee’s auditors are unaware. They have taken all the steps that they ought to have taken as committee members in order to make themselves aware of any relevant audit information and to establish that the committee's auditors are aware of that information.
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Income and Expenditure Account
Year ended 31 March 2023
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Balance Sheet
as at 31 March 2023

	INCOME
	YEAR
	
YEAR

	Diti sit dus idel eatiantibus
	Cells should be set to a height of ‘at least 20mm’. They will then automatically scale to accommodate more text .
	

	Diti sit dus idel eatiantibus archiliquom.
	Cell text is styled like this. Diti sit dus idel eatiantibus archiliquo te il ium reped que nos doloriatiore sin pa voluptas sequatum, eossinc tusandandem.
	

	Eossinc tusandandem. 
	Diti sit dus idel eatiantibus archiliquo te il ium reped que nos doloriatiore sin pa voluptas sequatum, eossinc tusandandem. 
	















[image: ]






[image: ]XYZ LPC
Notes to the Financial Statements 
Year ended 31 March 2023
Accounting Policies

With the exception of some disclosures, the financial statements have been prepared in compliance with FRS 102 Section 1A and under the historical cost convention. The financial statements are prepared in sterling, which is the functional currency and monetary amounts in these accounts are rounded to the nearest £. The financial statements present information about the committee as a single entity. The following principal accounting policies have been applied:

Income and Expenditure
Both income and expenditure are accounted for on the accruals basis. The primary source of income shown in the financial statements consists of levies from NHSBA Contractors in respect of that period.
[image: ]
Judgements and Key Sources of Estimation Uncertainty
The preparation of the financial statements requires management to make judgements, estimates and assumptions that effect the amount reported. These estimates and judgements are continually reviewed and are based on experience and other factors, including expectations of future events that are believed to be reasonable under the circumstances.





Depreciation
Depreciation is calculated on a straight line basis on furniture and fittings, computer and office equipment, and motor vehicles at the following rates:

	Long Leasehold Property
	- 2%

	Building Improvements
	- 2%

	Furniture and Fittings
	- 20%

	Computer and Office Equipment
	- 25%

	Motor Vehicles
	- 25%



Taxation
Any surplus arising from the activities of the XYZ LPC on its non-mutual activities is subject to corporation at 19%.

Pension Costs
The amounts paid during the year are charged to the income and expenditure account. Details are shown in note 9 of these accounts.

Operating Leases
 Rentals in respect of operating leases are charged to the income and expenditure account as incurred.
[image: ]
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Notes to the Financial Statements 
Year ended 31 March 2023
Accounting Policies (continued) 
Financial Instruments
The committee only enters into basic financial instrument transactions that result in the recognition of financial assets and liabilities like other debtors and creditors. Financial assets and liabilities are recognised when the company becomes a party to the contractual provisions of the instruments.
Investments
Investments are initially recognised at cost and are subsequently shown at market value with any changes being reflected in the Income and Expenditure account. Investments are treated as fixed assets as it is the intention of the committee to hold these as long term assets.,

Debtors and creditors
Basic financial assets and liabilities, including trade debtors, other debtors and other creditors, are initially recognised at transaction price, unless the arrangement constitutes a financing transaction, where the transaction is measured at the present value of the future receipts discounted at a market rate of interest. Such assets and liabilities are subsequently carried at amortised cost using the effective interest method, less any impairment.

Going concern
The committee members consider that there are no material uncertainties about the committee's ability to continue as a going concern. In forming their opinion, the committee members have considered a period of one year from the date of signing the financial statements.

[image: ]XYZ LPC
Independent Auditor’s Report to the Committee
Members of XYC LPC
Year ended 31 March 2023
Other information - Continued
In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so, consider whether the other information is materially inconsistent with the financial statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent material misstatements, we are required to determine whether there is a material misstatement in the financial statements or a material misstatement of the other information. If, based on the work we have performed, we conclude that there is a material misstatement of this other information, we are required to report that fact. We have nothing to report in this regard.

Opinions on other matters
In our opinion, based on the work undertaken in the course of the audit:
the information given in the Report of the Committee Members for the financial year for which the financial statements are prepared is consistent with the financial statements.

Matters on which we are required to report on by exception
In the light of the knowledge and understanding of XYZ LPC and its environment obtained in the course of the audit, we have not identified material misstatements in the Report of the Committee Members. 
[image: ]


We have nothing to report in respect of the following matters if, in our opinion:
adequate accounting records have not been kept, or returns adequate for our audit have not been received from branches not visited by us; or
[image: ]the financial statements are not in agreement with the accounting records and returns; or
we have not received all the information and explanations we require for our audit.

Responsibilities of members
As explained more fully in the Statement of Committee members’ responsibilities set out on page three, the members are responsible for the preparation of the financial statements and for being satisfied that they give a true and fair view, and for such internal control as the members determine is necessary to enable the preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the members are responsible for assessing the committee's ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the members either intend to liquidate the committee or to cease operations, or have no realistic alternative but to do so.
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